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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Show the necessary calculations as part of your
answer.

1  Answer the following questions as asked for :
(@) Shri Dipakbhai has purchased on 28-3-2007, 1000 shares 4
of Tapi Limited @ Rs. 60 per share. On 20-3-2009 Tapi
Limited has given right shares in the ratio of 1:1 @
Rs. 50 per share. Dipakbhai has subscribed and taken
all the stipulated right shares.
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On 10-3-2010 Shri Dipakbhai sold all the shares of Tapi
Limited @ Rs. 110 per share. He has paid 1% brokerage
at the time of purchase and sale of Tapi Limited shares.

For the assessment year 2010-11, compute Dipakbhai's

Taxable Capital Gain. STT (Security Transaction Tax)

is not applicable on Tapi Limited Shares.

Financial Year Index Cost
2006-07 519
2007-08 551
2008-09 582
2009-10 632

() From the given following details of Rameshbhai for the 4
previous year 2009-10, compute his taxable income

©

SB-3395]

under "Income From other Sources".

ey

)

3)

4)

Dividend income received from Navsari Mahila
Co-op. Bank Ltd. Rs. 5200.

Agriculture income received from agriculture land
situated in Netharland Rs. 28000.

Gift in the form of gold ornaments received from
Wife's grand father Rs. 1,40,000.

Net Income from Lottery

Rs. 1,03,650 (Rate of TDS 30.90%)

For winning the lottery prize he has purchased
total Rs. 40,000 lotteries.

For the assessment year 2010-11 gross total income
of Shri Narpatbhai was Rs. 4,00,000. For the previous
Year 2009-10, he has given the following details :

ey

)

3)

4)

He has paid by cheque Rs. 16,000 towards health
mediclaim insurance of his wife.

He has donated Rs. 40,000 by cheque in the Chief
Minister Relief Fund.

He has paid life insurance premium for his wife
Rs. 25,000; Life Insurance premium for his major son
(who is not dependent on Narpatbhai). Rs. 20,000,
Life Insurance premium for his mother Rs. 12,000.
He has deposited Rs. 45,000 in his Wife's Public
Providend Fund account.

4
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For the Previous Year 2009-10 computed his total
Taxable Income.

(d)

From the given following details for the previous year 2

2009-10, state in whom (i.e. in the income of Shri Shah
or Shrimati Shah) total income, the income of their

minor son's income is to be clubbed and state how much

of income is to be clubbed.

ey
)
3)

Shri Shah's total taxable income Rs. 4,60,000
Shrimati Shah's total taxable income Rs. 4,00,000
Income of minor son of Shri Shah and Shrimati

Shah was Rs. 25,000. (This income has been received
on account of acting as child actress in a television

serial)

4)

Interest income of Rs. 6,500 has been received by

the minor son from FDR of Bank of Baroda. This
fixed deposit is in the name of minor son and the

same has been taken out of Shrimati Shah's taxable

income.
Shri Pravinbhai has given the following details of his 14
sale and purchase of the propertiues for previous year
2009-10 :
Assets Purchase| Purchase| Date of| Sales Sales
Date Cost Sale | consider-| transf
ation Rs.|er Exp|
Rs. Rs.
(1) Residential | 18-5-1978 [ 2,75,000 | 20-1-2010] 50,00,000( 42,000
House
(2) Urban 20-1-1977 51,000 | 17-6-2009| 7,84,400( 5,200
Land
B)Jewellery | 1-12-1985 | 7,98,000 | 15-5-2009| 36,00,000( 15,000
(4) Listed 4-4-2003 4,63,000 | 13-4-2009| 6,89,000| 2,000
Debenture
of ABC Ltd.
(5) Shares of | 01-4-1980 15,000 [ 28-2-2010| 1,90,680 680
Nayan [Ltd.
(6) New 30-3-2010 | 19,00,000
Residential
Flat
SB-3395] 10 [Contd...



Other Details :

(1) During financial year 1984-85 he has incurred capital
cost Rs. 1,29,500 in the residential house which is sold
on 20-01-2010.

(2) Fair marke value as on 01-4-1981 of the assets was as

follows :

Residential House Rs. 3,70,000
Urban Land Rs. 60,000
Shares of Nayan Ltd. Rs. 12,000

(3) Securities Transaction Tax is not applicable on Nayan
Limited Shares.

(4) Shri Pravinbhai has invested Rs. 50,000 on 01-01-2010
in National Highway Authorities of India (NHATI) bonds.

(5) Necessary Cost Index :

Financial Year Cost Index
1981-82 100
1984-85 125
1985-86 133
2002-03 447
2003-04 463
2009-10 632

Compute his taxable capital gain.
OR

2  For the assessment year 2010-11, from the following details 14
compute taxable capital gain of Shrimati Madhuriben.
On 25-10-2000, she has purchased 9% Taxable Government
Securities for Rs. 60,900. On 30-1-2010 she sold these 9%
Taxable Government Securities for Rs. 1,04,800.
On 11-11-2008 she has purchased listed, debetntures of
Manan Limited for Rs. 1,45,500. On 15-3-2010 she sold these
debetntures for Rs. 1,51,000.
On 28-4-2004 she has purchased 1000 shares of ABC Limited
@ Rs. 90 per share. At the time of purchase she has paid 1%
brokerage. On 19-4-2009 she sold 500 shares of ABC Limited
SB-3395] 11 [Contd...



@ Rs. 140 per share. At the time of sale has paid 1% brokerage.
Securities Transaction Tax is not applicable on ABC Limited.

She sold agriculture land situated in Ahmedabad City
for Rs. 42,50,000, on 13-3-2010. This agriculture land has
been purchased by her husband on 28-4-1987 for Rs. 90,000.
After the death of her husband on 20-4-2009, this agriculture
land has been transferred in her name on 23-10-2009. At the
time of sale of agriculture land she has paid 2% brokerage.
She has a residential house in Surat city. On 31-3-2010,
she has purchased another residential house at
Ahmedabad for Rs. 22,45,050.

Financial Yr. Index Cost Financial Yr. Index Cost

1986-87 140 2004-05 480
1987-88 150 2000-01 406
1999-00 389 2007-08 551
2003-04 463 2009-10 632

3  From the given following details, compute for assessment 14
year 2010-11, taxable income under "Income from other
source" head.

(1) 12% Preference Shares of Reliance Co. Ltd. Rs. 1,20,000.

(2) 8% Redemable Debenture Rs. 1,00,000 (which are listed
in a recognised stock exchange - TDS 10.20%)

(3) Undisclosed Cash Rs. 52000.

(4) Interest Rs. 10,200 received from 7% Capital Investment
Bonds.

(5) Actual Interest Rs. 9867 received from Bank's Fixed
Deposit. (TDS 10.30%)

(6) Interest Rs. 13,455 received from 9% taxable debentures
of Ajay Ltd. (TDS 10.30%)

(7) Interest Rs. 7,146 received from 12% Tax free debentures
of Amar Limited. (TDS 20.60%)

(8) After the death of Sachin's wife, he received Family
Pension of Rs. 51,000 p.a.
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Q) On the eve of Sachin's birthday, he received gift of
Rs. 52,000. from his friend who is residing in America
(10) 12% Punjab Government Loan of Rs. 80,000.
(11) 9% Madhya Pradesh Government Loan of Rs. 20,000.
On 01-09-2009 from his holding of Punjab Government loans,
he sold Rs. 50,000 loan for Rs. 51,000. On the same date
he has purchased Gujarat Government loan for face value
(Rs. 100 each) Rs. 2,50,000 @ Rs. 110. For the defecit amount
he has taken bank loan @ 12% interest. Till the end of the
year the interest of the loan is still unpaid.
On 10-1-2010 he sold Rs. 20,000 loan of 9% Madhya Pradesh
Govt. loan. On the same date he has purchased 10% tax free
bonds of Tata Limited amounting to face value of Rs. 89,700.
(TDS 10.30%).
On all above securities, interest is received on 30'h June and
315" December. He has paid Rs. 1000 as collection charges
for the collection of taxable interest. He has paid Rs. 300 as
collection charges for the collection of dividend from preference
shares of Reliance Co. Ltd.

OR

During the previous year 2009-10, Shri Vijaybhai has

received the following gifts and income. For assessment year

2010-11, compute Vijaybhai's taxable income under 'Tncome

from other sources' head :

(1) Vijaybhai has received gift of Rs. 88,000 from his
married daughter.

(2) Vijaybhai has received gift of Rs. 1,20,000 from the elder
brother of his grand father.

3) Rs. 25,000 received as gift from a recognised charitable
Institution.

(4) On the occassion of Vijaybhai's marriage, he received
gift of Rs. 5,51,000 from his friends.

(5) On the occassion of Vijaybhai's birthday, he received gift
of Rs. 65,000 from his friends.

14
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(6) As per his friend's will, after the death of his friend, he
received gift of Rs. 51,000.

(7) Heis owner of a theatre. He rented the theatre alongwith
the furniture and equipment for Rs. 4,00,000 p.a. As per
Income-tax Act, allowable depreciation on the building,
furniture and equipments is Rs. 1,20,000. He has paid
Rs. 20,000 as insurance premium for the Furniture and
Equipments.

(8 Loss of Rs. 52,000 incurred in Card game.

(9) He is holding 10% tax free debenture of Baroda Rayon
Ltd. of Rs. 63,520. (TDS 20.60%)

(10) Agriculture income of Rs. 12,50,000 received from
agriculture land, situated in India.

(11) Interest Rs. 17,960 was credited in saving bank account
of Bank of Baroda., For the credit balance kept in his
saving bank account. (TDS rate on interest of Fixed
deposits 1s 10.20%).

(12) After his wife's death, he received family pension of
Rs. 42,000.

4  Following is the details of Shri Rajeshbhai's loss set-off and 14

carried forward to previous year 2009-10

Details of the Loss Balance Balance
Carried forward carried carried
forward from | forward from
previous year | previous year
2005-06 2006-07
1 Loss under the head
"Income from house
property” 12,000 1,18,000
2 Loss from speculative
business 1,40,000 1,10,000
3 Non speculative Business
Loss 1,80,000 60,000
4 Short Term Capital Loss 50,000 70,000
5 Long Term Capital Loss 65,000 35,000
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During previous year 2008-09, he has incurred loss of

Rs. 20,000 from Card game, which was not set off during the

previous year.

His income during the Assessment year 2010-11 is as

follows :

(1) Income from Salary (Taxable) Rs

(2) Net income from house property which Rs.
is let of rent. (Net income after all
deductions)

(3) Net loss from self occupied house Rs.
property

(4) Net loss from speculative business Rs.
of Gold

(5) Business taxable income from speculative Rs.
business of silver

(6) Net taxable income from the business Rs.
of cotton.

(7) Net loss from the business of chemicals Rs.

(8) Short term capital gain from silver asset Rs.

Q) Long term capital gain from sale of Rs.
residential house

(10) Income from card game Rs.

. 4,40,000

90,000

1,50,000

80,000

2,00,000

2,25,000

1,00,000

40,000

1,70,000

40,000

From the above given details compute Rajeshbhai's taxable

total income for assessment year 2010-11. State how much

loss to be carried forward to next year, after setting off losses

during assessment year 2010-11.

OR

4. Write short notes : (any two)

14

(1) Provisions for set-off losses and set-off and carried
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forward of losses incurred under "Income from House

Property” head.
15
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(2) Exempted Capital Gain U/s. 54 EC.

(3) Deductions allowable under the head "Income from
other sources"

(4) Provisions regarding relief U/s. 89 for salary received
in advance and / or arrears of salary

5 Write short notes : (any two) 14

(1) Transfers which are not considered as transfer under
"Capital Gain" head.

(2) Provisions regarding deductions from Gross Total income
U/s. 80(C) and U/s. 80(D).

(3) Provisions regarding income of other persons included
in assessee's total income.

4) Exempted capital gain U/s. 54(F).
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